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'867<)227)281' $7,21 ')) ZRUWVR GIYHWDIH WWH SRZHURI \ RXWK 1Q FRQVHUYDARQ
DFVMRQ DQG VRFIDOFKDQIH XVIQJ GLI VDOVMFKQR®I\ DQG HGXFDMRQ VFDOQJ XS KURXJK

IQMUGMVFISIDY DQG IQMUWHFVRUDOFRADERUIDMRQY DQG HI I HFVIYH QHVE RUNV RI- J RYHUQP HQW
FLYIOVRFIHW DQG FRP P XQW SDUWQHUKISV 7KH DIP IV VR KHS \ RXWiK FRQQHFWZ VK VIKHLU

WRRW g SIHVHUYH VIKHLU QDVXUDOHVRXUFHY WDGIMRQDONQRZ GIGIH  DQG VXWRLQDE®! SIDFWFHV
DQG IOWAI DWW GLI MO FRP P XQFDWRQ VR EXI@G W@ JHQHIDW DVSILDARQDO QYHIKRRGV

WHQIWHQ HOMUBUVH DQG ®RFDOHFRQRP\  |RU DQ HFR®RJLIFD® VHFXUH DQG VXWIIQDE®
| XVKUH

7KH P MWRQ IV VR FREDERWDWYHD VXSSRUM RXWK DFLRW FRP P XQMHV VR RYHUFRP H VIKH
FKD@IQI HV FRQILIRQAQ) VIKHP  DQG VINH VIKH BIDG 1Q EUQI Q) VKH WDQVI RUP DVMRQ VWH\ Z DQW
VR VHH 1Q WHIU @/HV DQG FRP P XQUVIHV  EH IWIQ LXWDO WIEDO RU XUEDQ ,QGID ,Q UXWDODQG
LQGLY HQRXV VUEDCFRP P XQUHV HVSHFID® VKRVH @YIQI DURXQG | RUAVW @ VKH HI I RUALY VR KHG
\ RXW. FRQQHFWZ M VIKHLU YDWVQDW{UDODQG NQRZ BIGI H KHUMI H DQG KHE MHP  QRWRQOD
YRIEH VWH WRUHV Rl VKHLU@QG DQG SHRS® EXWADQM RWP FKDA@BIQJ IQJ VIVKDVRQV DQG ®IDG W

VR FRQVUHUDARQ DFVIRQ IHWRUDMRQ DQG VRFLIDOFKDQI H

7KH DP IV VR FUHDWA YDO(H DWMKH GRFDOGIYHOVR HQDE®! \ RXViK VR JDIQ DIHQR\ EHFRP H
GHFIMRQ P DNHWY DFFHW RSSRUXQW FUHDW DGGIMRQDO @/HIKRRGY SDUAFISDWA 1Q VKH
GHOYHY Rl HIIHFWYH JRYHWDQFH DQG Z RWN Z VK FLYIOVRFIHW RU DQ DARQV J RYHUQP HQW
DIHQFIHV DQG FRP P XQW IQAMIMXVMRQY VR WHQIKHQ WH VRFIR HFRQRP IF DQG QDVXLDO
HFRV WHP V DIRXQG VKHP  7KH DSSWRDFK IV VR ZRW 1Q FREERUMRQ Z MK P XGAS®!
IQGIYIGXDY JWRXSV  FIYIOVRFIHW RUDQ] DARQV FRP P XQW LOMIMARQY J RYHUQP HQW
DIHQFIHV DFDGHP IE DQG FRUSRUIDW ERGIHV VR IRWIP QHVE RNV DQG FUHDWA SOMRLP V R

DO QHG WKRXJ KWDQG DFVIRQ VR DFKIHYH VKH FRE@FVYH DPV g Rl QWA UDWG DFVRQ |RU
HFR®J LFDCDQG VRFIDOZ HAEHIQ) VHFXUW  DQG VXWILQDELDN RI KXP DQ VRFLHVHY

' 867<)227)281' $7,21 IV UHIIMMUHG XQGHUGHFIRQ Rl VKH ,QGIDQ &RP SDQHV $FW



' HDU) UHQG

Z DVP RP HQRXV IRUXV DV* IHHQ + XE &HOADQQGID * +&, VKH I LWMFKDSWAURI RXU
QI WKIS SIRMFWG IHHQ +XEQ Z DV IQVDMG RXWIGH Rl WMH QRUMHDWY,QGID * +&, LV 1Q
FREDERUMRQ Z MK O DKDVKDNW. 6HYD . HQGLD 06. DQ 1*2 IRFXVQ RQ ZRP HQV
HP SRZ HUP HQWEDVHG LQ %KRSDO 7 KH SIRMPWKDV KHSHG XV H SDQG VR | RXUP RUH WIVHV &
0 DGK\ D3WGHWK - KDUINKDQG 5 DNIWMKDQ DQG & KKDWVI DK

7KH EHILQQQJ RI VKH \ HDUVDZ VKH * UHHQ + XE WIDP 1Q WWH QRUMHDV DFLQI VKH FKD@BIQI H
Rl WMH VHFRQG ZDYH Rl &29' 7KLV DOR VDZ VKH HP HUHQFH Rl IQQRYDMRQ  IHVIAHQFH
DQG D VHQVH Rl FRP P VP HQAILRP VKH HQALH WADP  Z KHUH RQEDH VHWIRQV Z HUH LOARGXFHG
IRUVKH IIDAMWIP H IRUWH VK EDWK 7KLV Z DV DQ IP SRUBQMBIDLIQ) IRUXV DV D K\ EUG
P RGHO RUVRP H DVSHFW Rl VIKH * LHHQ + XE | HERZ VKLS FDQ VWHQI VKHQ VIKH SURJ LDP

<RXWK ) RU) RUHVW \WH VWDQG HP HUILQJ TLRP WKH ZRWN RI * LHHQ +XE $O(P QL KDV P DGH
SWRIHW ZIWK : DQP HL. RQ\ DN H[ SDQGIQI ViKH DIHD Rl IRU LHWARUDMRQ 1Q KIV YIAUH $
UHVWRUMRQ Z RINVKRS KHBHG VR LI QWA VKH IGHD DP RQJ RVIKHU DOXP QL DQG \ RXWIK Rl ViH
WHILIRQ 7KHWH DUH SRMELDAHV Rl LOFUHDVH 1Q VIKH QXP EHURI HFR®J LEDOUHWRUDVMRQ VKAV 1Q
WH FRP 1QJ \ HDU : KI®! WH * IHHQ + XE |H@RZ KIS UHP DIQV RXUIRXQGDVMRQ VKH Z RN Z WK
WH $ P QLUHP DIQV RXUMAHQIVK : H KRSH WIKH * IHHQ + XE DOXP QL FRQWQXH VIR FROMEXWM
VRZ DUGV DQ HFR®J LED@ VHFXWH | XVWXWH DQG VKH H SDOMRQ Rl ViKH QHVE RWN LQ FHQWDO,QGID
KHGV VR VWUHQI VKHQ VIKH QHVE RUN HYHQ | XUAKHU
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2 YHUHZ

7KH* WHHQ + XE ) HBRZ \KIS LV D RQH \ HDUUHVIGHQADO HRZ KIS 1RU\ RXW DFLRW 1 RUKHDWV

,QGID VR ®IDUD DERXVHQYILRQP HOWZ L@@ H FRQVHUDMRQ DQG FOP DV VXWRLQDEIDN VIKURXJ K
IL® P DNQJ

7KH TH@RZ \KIS IV HVSHFID® [RU\ RXWK [LRP UHP RVl DUHDV DQG P DU LQDT@ HG FRP P XQVHV
ZKR DH LOMUHWHG 1Q GIDIQ)  EXWQHHG DFFHW VR VXFK WDIQQI %DVHG RXWRI 7H] SXU
$WDP  VKH * LHHQ + XE 3 URMFWLY D FRIDERUMRQ EHVE HHQ ' XW ) RRW) RXQGDMRQ ' ))

DQG 1RUK (DW IHERW 1(1 ZMK PDQ WWDQGY R \RXW GDGHUKIS @FDO

HQAHSUHQHXUKLIS F@P DWW DFVIRQ  VXWRIQDEIOWV  JHQGHU HTXIW  DQG \ RXWK Z HOEHIQJ
HP HU LQJ ITWRP VKH FRUH RI V(H | H@RZ \KIS SWRI WP

,Q ViKH [LWAWE R DQG D KDD P RQKYV [H@RZ V XQGHW R W RIRXV WDIQQJ RQ VMFKQEDOVNQY
VXFK DV SKRWRJWDSK\  YIGHRIWDSK\  HGMQJ DQG WRU WA | DFIOAWAG E\  H SHUHQFHG
UHVRXUFH SHURQV 7KLY SIRFHW LV GRQH VKURXJ K D | RFXV RQ FRQVHUYDMRQ DQG VKH | HERZ V
DUH SXVKHG VR GLYH GHHSHU LOR WH HQYILRQP HQPODQG Z L@@ H FRQVHUYDMRQ FKD@BIQI HV
IDFHG 1Q VKH WHJIRQ ) HERZ V WHQ EHIIQ KHIU IQMUDKIS R P RQIKV ZKHWH VIKH\ DUH
SOFHG Z VK RW DQ] DMRQV Z RINQJ RQ HQYILRQP HQPODQG VRFLDOMWVXHV DFLRW 1 RUMHDW
,QGD

) IRP $XI XVWWR $ SUOWKH | HARZ V YIMWKHIU I HG VAV ELDIQARLP WRU LGHDV VKRRWHGIW
JHWIHHGEDFN ILIRP P HQIRWY HYIVH VKHU 1PV DQG SUHSDLH VKHIU | LQDOVKRUMI LB V' 7KH
IHERZ VKIS FX® LQDWMV 1Q WH * LHHQ + XE ) L ) HWAYDO GXUQJ Z KIFK ViKH 1L V P DGH E\ VKH
I HERZ V GXUQI VIKH LOMUVKLS SHURG DUH VKRZ FDVHG

+ LK@ KW

7KH RXWHDFK SURFHW |RUWKH * LHHQ + XE DSSTEDARQ EHJIDQ LQ - DQXDU IRUKH WK
FRKRUVS [ VMUVKRUADMQJ) VKH DSSTEDQW D YIWXDOAQWAWYIHZ LRXQG Z DV FRQGXFWAG | RERZ QU

WH LQMDOWIBISKRQE LOWWYIHZ V VR | XUWMHU QDURZ GRZ Q VKH FDQGIGDWAV |RUIDFH VR |DFH
QMUY HZ V



7KHWH IDFH R | DFH 1lQMWYIHZ V WRUMG RQ $ SUO ) LIRP D VRVECRI DSSTDQV
ZHWH 11D WKRUDMAG 7KH MU P HP EHWY LlOFAXGHG 1 DQGIVID + D] DUND DOR + DUDX . DP DO
0 HGKL 6 KINKD 6 UNDQWDQG 5 IMiD “DOHWM

7KH QHZ EDWK ZDV XQDE®! VR DWMQG SK\ IEDOVHWIRQV 1Q 7H SXU $WDP  GXH VR ViKH
VHFRQG ZDYHRI &29,' ,QUHVSRQVH DQ RQIDH FXUWIEXQXXP Z DV GHYH®SHG | RUD SHURG R

VER P RQKV VR KHG WWH IH®RZV JHWVR NQRZ HDFK RVKHU P HHWUHVRXUFH SHWRQV DQG
SWFWEH FHWIIQ DVSHFW RI 1B P DNQJ Z KL®I DAKRP H

$OKRXIK VKH RQIOH VHWIRQV KDG WKHIU EHQHIIW WKH\  FRX@ QRWUHS®FH WWH SK\ IEDO
VHWRQV 7KH VHWRQV ZHWH GIMXSWG E\ QHVE RIN IWXHV SRZHU RX\VIRJHV DQG RWKHU
GLLILEX®AHV




% 1 RYHP EHU DVWHVHFRQG ZDYHRI &29,)  VXEMGHG VKH VK EDVFK Z DV LQYIWAG
VR 7H SXUWR EHIIQ WH 1Q SHWVRQ VHWRQV 7KH WDIQQJ IRUWKH VK EDWK EHIDQ RQ
1 RYHP EHU  Z IVK SKRVRJWDSK\ VHWIRQV FRQGXFWAG E\ * UHHQ+ XE DOP QL' HEDVKIVK 1 DQGL
DQG * DXWDE 7DONGDU ) IRP 1RYHPEHU VR WKH |H@RZ V DMAQGHG FOMWHV RQ YIGHR
GRFXP HQIMRQ Z VK 6KISLEKDP D ' XUQJ VKLY SHURG VIKH\ DR VRRRN D | IHGS IS VR 3DNN\H
7LHUSHHUH ZKHH WH Z HH JLYHQ JRXS DWLI QP HOW VR FUHDW VKRUM I® V DURXQG
3DN\\H

7KH IH@RZ V ®IDUQHG WH EDVIEV Rl YIGHR HGMQI DQG SRWSIRGXFVRQ Z RN Z MK 6XP IW
6LVRGL D 6VBUAQ) RQ' HFHP EHU  DGGMRQDCHGIMQI FOWHV Z HIH FRQGXFWG E\ 1 MQ' DV

' XUQ] VKV WP H VKH THE@RZV ZHWH VIM\HG Z MK FUHDWQ) P IOXW IV ZKIEK Z HWH

VKRZ FDVHG VR VIKH * IHHQ + XE WWDP DQG DIHZ J XHWW

YWRP ' HFHPEHU VR  6DQW\ 6RQGKLFRQGXFWMG D Z RUIWKRS WBIG $ 3 HHN IQUR 1 DXH
2Q' HFHPEHU DQG  WKH IH@RZ V Z HUIH HYDXDWG RQ WKHLUSURI HW 1O VKH | HARZ VKIS E\
6XP MG LVRGL DDQG | LB P DNHUS P DUMIHWO DIEDP 1 LRP ,P SKDOO DQISXU

' HVSIVM GIMXSVIRQV VR VIKH UHI XOUVFKHGX®! Rl VIKH * UHHQ + XE TH@RZ \KIS Z H Z HUH DEG®! WR
VKRUMQ VKH GIQIVIK Rl VIKH WDIQIQI. VHWMIRQV DQG EHI LQ ViKH | HARZ V' IQWAUVKISY E\ - DQXDU

7KHH ZHH QHZ IQMUVKLS SDUAHLYY DV Z HODV FROAQXHG SDUWQHUKISY Z IVK VRP H
RU DQ] DARQV ,Q VRVDO VKHWH ZHWH  SLRWMFW LQYROIQI SDWQHUKISY Z VK RU DQL} DARQV
DQG ®RFDARQV BIG E\ * IHHQ + XE DOP QL 1 HZ SDUAHW LOFOXGHG 1 DIXUHY 2 LEIWVKH ,QGIDQ
QMMM R 3XEQE +HDUK WKH /HSFKD &RPP XQW 1RUK 6INNP  7KH 9%HWMU / LLH
) RXQGDVMRQ DQG 7 KH 5 LYHUS LRMIFW



& ROVHUWYDWIRO ( GXEDWRO 3 LRI LDP 8 OGHUWKH & DORS) .

8 QGHUVIKH &DQRS\ LV D FRQVHUYDARQ HGXFDMRQ SURJ LDP DIP HG DWVFDAQ XS HQYILRQP HQVWZO
HGXFDMRQ WRXJK VIKH * LHHQ +XE IH@RZV QHVE RN 1Q FRADERUMRQ Z MK VFKRRY DQG
FRP P XQMHV 7KH SLIRIWDP  DQ RXWHDFK H WAQMRQ Rl WH Il® 7KH : 1@ 0 HDA7WDIO Z DV
LQVDWAG 1Q IQ &K DP L 1 DIDOQG 1Q FRADERUMRQ Z VK ViKH 1 RUA ( DWML HVE RIN WY
QRZ EHIQJ WHYLYHG Z VK D QHZ FRKRUARI |H@RZ V

) IRP ) HELXDU VR 0 DUFK 3D\ DO %KRMDQL 0 ROU D : LGOH ( GXFDARQ
&RQUXODQWN FRQGXFWG D GD\ VHWIRQ RQ FRQVHUYDMRQ HGXFDMRQ 7KH Z RUINWKRS Z DV
DWHMQGHG E\  SDUAFISDQWV LOFOGIQ) IH@RZV DOP QL DQG FRP P XQW P HP EHW/ |URP
$WDP  $KQDFKDO3WGHWK 1DIDDQG 0 HIKDD\ D DQG 6INNP  7KH JWRXS Rl EXGGIQI
FRQVHUYDMRQMA DOR Z HQARQ QDVH Z DOV VR 71SLDQG . DIEL$ QI RQJ

S URNHFW DV SDUMRI &2 9 ' LH@HI

7KH WDP Z DV DSSURDFKHG E\ ViKH GMMPWDGP LOMADARQ VR DAMAV
ZIK &29, WHTH HITRWV 1Q VIKH 6 RQVBXU GMMEFW * LHHQ + XE
SURGXFHG I1® V GRFXP HOAQJ WKH &2 9’ WHIH DQG WHFRYHU

ZRIN FRQGXFWG E\ IlYH RUDQIDMRQV -XEDHU O DVXG
( GXFDARQDODQG &KDUMBE®! 7KW &2' 1 (5& ' L\ D) RXQGDMRQ

6 KIVKX 6 DURVIKL DQG 0 DKLD 6KDNWL HQGLD 0 $6.









































































